HOW STRONG IS BRITAIN ?
after all these vicissitudes ? Actually more than one
might expect. The most important fact is the relative
decline of agriculture, i.e. its stagnation in face of the
rapid increase in the population and the enormous
increase of productive capacity on all other fields of
economic activity. Regarded absolutely British agri-
cultural production has declined very little. For
instance, the taxable income of Great Britain's farmers
in 1914 was exactly the same as that of 1815. How-
ever, since the battle of Waterloo the population of the
country has increased fourfold.
Statistics concerning the development of agricultural
production in Great Britain are sparse, and the figures
which are available do not go back very far. The best
picture can be obtained from the calculations of a
German economist, Dr. Drescher, who published an
index of nutritive values for British agriculture from
1866 to 1931 in the Weltwirtschaftliches Archiv in March
1935. According to this index there has been a
reduction in vegetable production and an increase in
animal production, which reflects the transition we
have previously referred to from tillage to cattle
breeding.
The index also shows us that the actual economic
value of vegetable production in the years 1866, 1896,
on an average in the four pre-war years 1909-13, and
in the first post-war year 1919, was the same. In the
years which lie between it was, generally speaking,
rather lower, though in 1918 when the British govern-
ment was doing everything possible to increase agricul-
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